










Independent auditors’ report to the members ofI€F Debt
Pool LLP

Report on thefinancial statements

In our opillioti, 1(1’ I )t’it Iool LLP5 tniatic’ial statements (the “ilnaiwial statements’’):

• give a trite aticl fair view of [lie state of the limited liability partiietsliip’s at airs as at 1C) Septeitiher 2016 and of its
loss and cash flows for the year then ended;

• It ave I )t’c ii p u i pe thy plc pa red ill accc rd a it cc wi (ii I n terna t it) n a I I na nc tat Rep)) rt ii ig S ta ucla rcls (“11 RSs”) as ach ) p1 ccl
by tic I’iitopc’aii U 111011 amid

• Ii ave hee ii p rc’ pa mccl in acc )rda mice wit lithe m’eCltl i reme n (5 of t lie Corn pa tiles Act 2 ( )f) 6 as a ppl led to tim i ted I ial)iI i tv
pa ii nersli I p5 by the I Atnitecl Liability Partnerships (Accounts and And it) (Application of Coin pa ties Act 2006)

Rcgtmiat ions 2008.

The hnaneial statements, included within (lie Annttal Repoi’t, COtUpt’iSC:

• the Balance Sheet as at 3() September 2016;

• the Statement of Comprehensive Income for the year then ended;

• tile Statement of Cash Flows for the yeat’ then ended; anti

• the notc’s to the financial statemc’nts, hich include a sutmmat’y of significant accounting policies and other
expla natory information.

‘l’he fInancial tepom’ting tramewom’k that has been applied in the preparation of the financial statemetils is IFRSs as adopted
by the European U 111011, and applicable law.

in applying the financial reporting framework, the members have made a number of subjective jucigements, for example in
respect of significant accounting estimates. In malcing such estimates, they ha e made assumptions anti considered future
events.

Other mailers on which we are required to report by exception

Under the Companies Act 2006 as applicable to limited liability partnerships we are required to report to you if, in our
Opinion:

• we have not received all the information and explanations we reqture for our audit; or

• adequate accounting records have not been kept, or returns adequate for otit’ audit have not been received from
branches not visited by tts; or

• the financial statements are not in agreement with the accounting records anti returns.

We have no exceptions to report arising from this responsibility.

Responsibilities for the financial statements and the audit

As explained more filly in the Statement of members’ responsibilities in respect of the Annual Report and the financial
statements, the members are responsible for the preparation of the financial statements and for being satisfied that they
give a true and fair view.

Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)”). Those standards require us to comply with
the Auditing Practices Board’s Ethical Standards for Atiditors.



‘tins ic’por(. Ititlittittie, (lit’ opililoil, iiis been iirt’isirccl for aiicl only for tlit’ iiit’tiiht’c’, ot (lit’ isirtIit’r’lnii 11511 both tti

t’t’t)rcilult’c with hit’ (‘otnlsltut’s Ai’t 200( as i)l)lit’tl to Ii oiled liiil)iiitV jiit’ttit’t’shi )S l)V tlit’ 1.i flitc’tI IAIII)ilitV lirtnerships

(Acc’onnts intl Audit) (Apjditatlim of (‘onlpiini&’s Act 2001)) kegnliitituis 2008 ;iiitl for 110 otlit’r pnrjsist’. Wt’ th) not, in
giille, (los l)))illl(lli ,1ll’l’l’ ph or issittin’ tl’SpOliSii)iliIV (or itiv otiit’r lli’o5l’ or Ill 11W other J)t’rsoli to vliotii tins l’t)0l’t Is

5l)C)WI) or iito whose liincls it iiiiw t’oiiit’ SIiVt’ wlit’rt’ txpresslv agretcI l)v tilir pool’ c’oiist’nt ill writing.

an audit of fT ii stat ‘icut’

We totidiic’ted tiiir audit iii lIt’t’tutllolee with IXAs (UK & I telatici). Au iiithi iiiolves obtaining t’vid ‘net’ about tlit’ anioutits

and disclosures in tltt’ fluiiiteiil slitt’Inents stuiTh’it’ut Ii) lvi’ rt’usonablt’ isstuiinte that hut’ flnani’iaI statements art’ free horn

iiiaterial nnsstateiiieot, whether eiinsed 1w tiaud or (‘rror. ‘(‘ins includes au assessltient ol:

• whietliei’ tilt’ ac’t’onnhiiig policies alt’ appro )I’ialt’ to (lit’ hunted liability parluetsluips ciremostanees and have been
t’oiisistt’ittlv ipplied anti icletiuitt’lv disclosed;

• (lit’ reusoiiihlt’iit’ss of sii.uiiht’iiit ut’t’ouiiiliiig c’stiniati’s macit’ by (lit’ nit’mhei’s; anti

• tlit’ t)vt’rali pi’t’st’ntatioii 1)1 tht’ financial stateuw’nts.

We primat’ilv focus t,ut’ wont in these areas by assessing I ht’ nit’mhei’s’ judgt’nients against aviiIahk’ evicit’ncc, forming ott t’

mvii jndgemt’nts, uiith t’’ilulatiiig (lit’ dist’lt)suiles iii (lit’ Iiiiiiit’iai statt’mcnts.

Vet’ tt’st and exa Iluilic in h rma Lit )n , tis i ng saiii p11 He, a nd t it lie r a ticl it ne, I eth H iq tit’s, to t lie c’xt t’ Hf we eonsidei’ neec’ssa i—v to

provick’ a leastll tab Ic basis lot’ us to ci ta w tt I ci uiso its. We obtain a ucl it (‘V icR’ tict’ t h rough test i tug the effeetivcnc’ss of.

controls, stti)stantivt’ prot’t’cltii’t’s (liii t’otiihiiiitiot otbothi.

iii 11(1(1 it 10 H, we rt’acl all t lit’ 11)111 it Ial a nd it iii —f Ha lid’ ii1 in lot’ ma tIC) H in thit’ Anti na I Re port to ide ut I fy mate t’ial I two nsiste n des
with the auiclitt’ci hnancial statc’ments 110(1 to identify any information that is appat’ently materially incorrect based on, ot’

materially int’otisistent with, thit’ knc)wledge acquired by its in the course of perh)rrning the audit. Ifwe become aware oany

a ppa tent ma teria I iii issta te mc’ n ts 01’ I 0(t) nsist e tit’it’s we Cd) nsiclt’ r the impl lea tIC) itS for out’ l’epo ii.

AS
Rustic l-Janlev (St’llIt)l’ Stattltl)fl

tot’ and on bc’half of Pi’icewatt’t’houscCoopci’s Ii P

Chartet’ecl Aceotunta nts antI Stat uton Atichitot’s

Iondon
21 March 2017












































